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Agenda
Free Application for Federal Student Aid (FAFSA)

Federal loan/grant programs

Campus Based Aid

Additional loan sources

Scholarship search



Where do I start?
Different schools require different applications, check with the 

Financial Aid Office and Admissions Office at each school.

Some standard applications are:

1. Admission Application

2. Free Application for Federal Student Aid (FAFSA)

3. Other Institutional Application forms (if required)

4. Applications for scholarships



FreeApplication for Federal Student Aid 
(FAFSA)

FAFSA is a FREEfederal form

FAFSA.gov

Available October 1st

Apply early to meet priority 
deadlines

2019-20 FAFSA will use 2017 
Federal tax information

Each student will file their own
application.

File a new application every year

http://www.fafsa.gov/


¢ƻ ŎƻƳǇƭŜǘŜ ǘƘŜ C!C{!Χ
Student and one parent will need to create their own FSA ID 
to electronically sign the FAFSA

Apply online at www.fsaid.ed.gov

Used to sign the FAFSA and Federal Loan Master Promissory 
note electronically and as the log in for any Department of 
Education website
Student and Parent will need separateFSA IDs 
One FSA ID per e-mail address per SSN
You cannot make an FSA ID for someone else

2017 Federal Income taxes
Current household information and asset values as of filing 
date

http://www.fsaid.ed.gov/


FAFSA Deadlines
FAFSA can be filed at any time after October 1st , 
however, there are funding limitations on some aid 
programs.

Be aware of priority deadlines. These may vary from 
institution to institution.  



Sections to the FAFSA
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Independent vs. Dependent Students
Ç Born before 1/1/1996

Ç Married

Ç Working on a Masterôs or Doctorate 

program

Ç Serving active duty in US Armed Forces 

(not for training) 

Ç Veteran of US Armed Forces

Ç Provides over 50% support for child

Ç Provides over 50% for other dependent 

that lives with student

Ç At age 13 or older, both parents were 

deceased, were in foster care, or 

dependent/ward of court

Ç Emancipated minor as determined by 

court (not same as emancipated minor in 

divorce decree)

Ç In legal guardianship as determined by 

court

Ç On or after 7/1/2018, determined to be an 

unaccompanied youth who was homeless 

or at risk of being homeless

If you can answer YES to at least one dependency question, you can be considered as an 

Independent student.

If you answered NO to all the dependency questions, you are considered to be a Dependent 

student and must provide parental information.



Sections to the FAFSA



άtŀǊŜƴǘέ ŘŜŦƛƴƛǘƛƻƴǎ

{ǘǳŘŜƴǘΩǎ ƭŜƎŀƭ ǇŀǊŜƴǘǎ

Different sex and live in same house = both income info

Same sex and live in same house = both income info

Separated/Divorced

Parent student lived with most in last 12 months (if student 
lived equally with both, report info for parent who 
provided more financial support)

Include step-parent info if parent is remarried as of day 
FAFSA is completed and lives in the same house



άtŀǊŜƴǘέ ŘŜŦƛƴƛǘƛƻƴǎ



Sections to the FAFSA



Using IRS Data Retrieval

Data transferred 
will not be visible 
to the parent or
student



Sections to the FAFSA

FAFSA is electronically
signed by both the student
and the parent using their
FSA ID



NEW for 2019-20 ςmyFAFSAMobile App
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Download from the App 
Store on iPhone or Android

Available October 1



After the FAFSA is submitted
The student receives notification from FAFSA and is 
issued a summary of the FAFSA called a Student Aid 
Report (SAR)

The Student Aid Report includes the calculated 
Expected Family Contribution (EFC)

Student will receive an Award Letter

Compare offers:

Amount of aid vs. cost of attendance

Gift money vs. borrowed money

Types of loans

CollegeBoard Net Price Calculator Worksheet



Expected Family Contribution 
EFCis an index number used to determine άŦƛƴŀƴŎƛŀƭ ƴŜŜŘέ of the student

The EFCestimates a families ability to pay for college as determined by a 
formula created by Congress called the Federal Methodology

Assumes that the primary responsibility for paying for college falls to the 
student and parents

Factors include:

Family Income (including taxed and untaxed income)

Family Size

Number of students in college in family

Etc. 

The lower your EFC, the more likely you are to qualify for need-based aid 
programsat any school

The EFCis not a specific amount the family is expected to pay at any one 
specific college



What is Verification?
Random selection by the Federal Department of 
Education

Department of Education is requesting the school 
ǘƻ άǾŜǊƛŦȅέ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƭƛǎǘŜŘ ƻƴ ǘƘŜ C!C{! ōȅ 
collection documentation

Schools may not award any aid until the verification 
process is completed

Documentation required may vary between schools



HOW A FINANCIAL AID 
PACKAGE IS CREATED 
BASED ON YOUR EFC



¦ƴŘŜǊǎǘŀƴŘƛƴƎ άbŜŜŘέ



5ŜŦƛƴƛǘƛƻƴ ƻŦ άCƛƴŀƴŎƛŀƭ bŜŜŘέ

Cost of attendance (COA) 

ς Expected family contribution (EFC)

= Financial need


